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Mon-Wed-Fri, 10 am - 11 am, Arts .
Office Hours:

Monday, Wednesday, and Friday 9:10 – 9:40 am, and Tr/Th, 9:35 - 10 am.



Batmale 622 (by appointment).

Required Texts: 
Gottheil, Principles of Microeconomics, Custom CCSF Ed.  (3rd Edition is okay.)
Please note: This syllabus is a contract between you and me.  It specifies the course requirements and my expectations of you.  Please read it carefully.  If you have any questions regarding any aspect of this syllabus, please ask me for clarification.  You are responsible for understanding these requirements and expectations.

Accommodations: If you need course accommodations or adaptations because of a disability, or if you have emergency medical information you need to share with me, or need any other special arrangements, please inform me as soon as possible.

Course Description: This course is an introduction to microeconomic theory and policy, economic institutions, and issues.  Microeconomics studies our economy from the perspective of individual decision makers—businesses and households (as consumers and sellers of services such as labor) 

Topics include:

· How businesses compete in different types of markets such as oligopoly and perfect competition.

· Imperfections in the market economy and how government decisions can affect markets.

· The international economy: exchange rates; free-trade and protection; international debt.

Classes will include lectures, small group discussion and problem solving. We will complement the text with discussion of current economic issues and policy.  Please feel free to bring questions, articles and clippings regarding economic issues to class, especially those that relate to specific industries that we shall study such as oil, medical care, and the media.  We will relate course content to your own lives, work and live experience. Your own contributions will add to the relevance of this course for you and your classmates.

Skills Needed for Economics: Economic knowledge includes both abstract ideas and real-world information.  Economists explain their theories with verbal descriptions, numerical data, equations, and graphs, which require a variety of skills. This section outlines the basic skills needed to succeed in Economics 3.  If you have further questions about your preparation for this course, please talk to your instructor individually.  
English/ESL Skills:  The economics faculty recommends that students in Economics 3 have completed intermediate composition -- ESL 150 or English 94 -- before taking this class.  Students need a good working English vocabulary and enough reading and writing skills so they can understand everyday English used in lectures and readings, participate in group and class discussions, and write understandable paragraphs.  
Please don’t let concern about an accent keep you quiet –I have a strong accent--- the majority of City College students come from homes where another language besides English is used, and we are all practicing our communication skills.  Your instructor will try to speak slowly and clearly, and define unusual words.  And whatever your background, please ask questions about any unfamiliar terms or concepts.  
But: Students who are not yet comfortable speaking in English or find it difficult to follow everyday speech, read a newspaper, or write in English are at a definite disadvantage.  If this is you, we urge you to postpone this class.  Please build your skills first and give yourself a good chance to do well in this class in a future semester.
Math and Graphing Skills:  Economists often present their theories using mathematical formulas and graphs, so students in Economics 3 need to be able to read, interpret, and work with fractions, decimals, percentages, a simple two-variable equation, and graphs showing how variables are related.  To see what’s needed, look at the appendix to chapter 1 in this textbook.  
Anyone who needs to take Math E should not enroll in this class.  
If you have been able to do basic algebra and math in the past you will probably be fine in this class, even if you haven’t used these skills in awhile.
Course Requirements and Grading: Your grade will be based on three midterm exams, a final exam, short written assignments, in-class exercises and quizzes and class participation. You will receive five (5) exam scores: one for each midterm and two equal scores for the final. I will drop the lowest of the five scores. The average of the remaining four will then make up 85% toward your final grade. Class participation including quizzes, attendance and written assignments will count the remaining 15% toward the final grade. 

Exams: There will no automatic make-up exams. Students must be present for and take all exams on the scheduled dates.  Do not schedule work, appointments, vacations, or travel on exams dates.  If you have an unavoidable conflict, discuss this with me in advance.  If an emergency occurs and you miss the exam for any reason, email me or call my voicemail (239-3374) immediately.  Then bring a written justification for your absence to do a make-up exam.  I regret needing to be this strict, but I have adopted this policy to ensure fairness to all students.

Homework: Homework assignments are due at the beginning of class on the date assigned.  Students who present a medical or other valid written excuse will be able to turn the homework in late.  In-class exercises cannot be turned in late—you must be present in class.  

Extra Credit: There will be occasional possibilities to earn extra credit.  These will be explained more fully by the 3rd week of the semester.  The maximum amount that can be earned will be 5 percent of your final grade.

The final exam is required for all students and is scheduled Wednesday, December 13 8 – 10 am.
You may choose to take this course on a Credit/No Credit basis at registration or by submitting a request form to the Office of Admissions and Records by the deadline date of September 18.  Students choosing this option must complete satisfactory work (“C” or better) to earn a Credit (“CR”) grade.  Please see me first before choosing this option.

Please Note: Last day to withdraw from class with a W: .  If for some reason you must withdraw, it is your responsibility to withdraw from the course.

Attendance: Students are expected to attend class meetings and read assigned material before class.  Exams will cover materials presented in class lectures and discussions as well as the required readings.

· Please review the Department of Social Sciences policy regarding absences (included at the end of this syllabus).

As a courtesy to your classmates and to the instructor, please turn off cell phones and pagers when you come to class.  They are very disruptive to the classroom environment.

If you are having problems with the course or wish to discuss other problems or issues 

with the instructor, please do so as soon as possible.

hReading Assignments: (Textbook assignments are from Gottheil, 4th Ed.)

I. The Basics of Economic Analysis: Definitions and Perspectives

Week of:

August. 16 
Course welcome, expectations and introductions.



What is Microeconomics?



Ch. 1, pp. 1-13.




Understanding Math and Graphing


Ch. 1, Appendix, pp. 17-23.

August. 21
Production Possibilities and Opportunity Costs
Ch.2, pp. 24-42.







.
II. Introduction to Microeconomic Theory

August. 28

A. Demand and Supply


Ch.3, pp. 44-65.



B. Elasticity





Ch. 4, pp. 74-99.
Sep. 6

C. Price Ceilings and Price Floors


Ch. 6, pp. 126-136, pp. 145-148.



.


     Monday, September. 11

   1st Midterm Exam
   (Ch. 1-6)




Sep. 13
D. Business Organization: Corporations( optional )
Ch. 7, pp. 149-165.

Sep. 15
E. The Public Sector




.

III. The Microeconomics of Product Markets

Sep. 18
A. Costs of Production



Ch. 8, pp. 169-196.










article
Sep 25 
B. Profit Maximization



Ch. 9, pp. 198-216.










article.



C. Identifying Market Structures


Ch. 10, pp. 218-242










article
October 2
D. Monopoly and Perfect Competition

Ch. 11, pp. 244-269. 











article
October 9
E. Oligopoly





Ch. 12, pp. 270-297.









article
     Monday, October 16
   2nd Midterm Exam  
(Ch. 7-11)




October 16
F. Antitrust and Regulation



Ch. 13, pp. 299-325.










article.

October 23

G. Externalities and Market Failure


Ch. 14, pp. 326-346.










article
IV. The Microeconomics of Factor Markets

October 30      A. Wage Rates in Competitive Labor Markets
Ch. 15, pp. 349-380. 











article
November 6    B. Wages and Employment: Labor Unions 

Ch. 16, pp. 381-400.










article


November 13
C. Interest, Rent, and Profit


Ch. 17, pp. 401-422.










article
      Monday November 20

3rd Midterm Exam

(Ch. 12-16)




November 27

E. Income Distribution and Poverty

Ch. 18, pp. 423-448.










article
V. The World Economy
December 1-8
A. International Trade: Free Trade and Protection
Ch. 19, pp. 451-479.










article


B. Exchange Rates, Balance of Payments, and Debt
Ch. 20, pp. 480-504.










article
December 11
Exam Review and Course Evaluation

Final Examination:  Wednesday, December13or 20, 8-10 am.
Department of Social Sciences Policy regarding Absences

It is the policy of the Department of Social Sciences that a student who misses twice the number of classes regularly scheduled during a week may be dropped for excessive absences.  If a class meets three times a week (Monday, Wednesday and Friday), the policy means that a student who misses six (6) classes may be dropped from the course for excessive absences.  Excessive unexcused tardiness or early exit from class meetings is considered equivalent to absence.  

Signing another student’s name on the attendance sheet or having someone else sign my name on the attendance sheet is considered a form of dishonest conduct or cheating.  

Attendance is used in calculating the class participation portion of the grade in this course.
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