Paraphrasing Budget Cuts
The original

The main cause of the budget crisis we’re facing in California is that tax revenues are way down after three decades of slashing taxes on corporations and rich individuals.  Instead,  taxes have been shifted to middle class, working class, and low-income people.

A paraphrase

We in California have a serious financial situation because for the past 30 years we’ve cut taxes on corporations and rich people so that we have less money coming in and the middle class, working class, and low-income people are having to pay more (but—and this is implied—their incomes are lower so the taxes on their income bring in less money).  
